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ANCIAL NEWS
DING ACTIVE IN WALL STREET;
BUYING MOVEMENT WELL SUSTAINED

'1 tm Switches to New Issues, Many Speciaities Being

Strong—Coppers Forced Into Prominence—Rail-

deerease in bullion

road Stocks in Better Demand

High Points in Today’s Financial News
New York steck warket strong and active, mont buwiness being dome
in wh‘..Cdtu and grain w8 lower. Foreign srchange marvket dull.
Price g silver lower in New };ork and London, Rank of Ewnpgland
for weak.
13-4 per oenl on back preferved dividends.

Conada Steamehlp Company paid

NEW YORK, Bept, 7

Trding In the stock market today was sxtremely active, with the buying
movement generally well sustained, but bulllsh speculative Interest was diverisd
from the stocks which had already made violent advances to new nsues

United Hiates Bieel common and the Marine stocks reflected a halt In accumuin
tion and reacted during the day, with Marine preforred, after selling at 1714,

dropping o 118%,

common sold down to 474, followed by a rally of 1 point,

United Staten Bteel common ranged around 100, and Marine

Resding becames the

most prominent feature, moving up 4% points to 110%, the higheat price since It
made it record of 1108 last May, but Jost part of this galn In the last half of the

day.

The copper stocks were foroed inte prominence by conesfitrated buying In
the afternoon, when Inspimtion advanced to above §0, showing a gain of more
than 2 points, and American 8malting moved up to above 108, aguinst 101% ut

the close yesterday. Many wpeclalties were active and strong

International Paper

orossed 20, showing & gain of more than 3 points, and Pacific Mall rose to 0%,

& gnin of more than 4 points,

The rajirond stooks were In better demand than at any time for weeks, and
advances rasging from fractions to above 1 point wers made In nearly all those

Ianuen

It was & matter of comment on the floor that stocks bhad been sold by

important interests tn large blocks, but new buyers wers numerous, and although
they were not disposed 10 acquire stock already establishod at high levels, they
furnished the market with these lsaues on moderate reactions

Bellers of the market lenders turned thelr uttention to other lssues at once
and many operators. after realizing proflts on Marines and United Btates Stesl

common, were buyers of the copper stocks und other lssues
in spite of the receanions noted, showed no abatembnt of strength

The market tone,
and outslde of

the professional slement on the floor the sentiment st the end of the day woa

extremely bullish.

COTTON PRICES DROP
ON HEAVY SELLING

Bouthern Interests Liquidate
Near Months and Buy Dis-
tant Positions

COTTON RELT WRATHER CONDITIONS
NEW YORK,

Tallowing
ton
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NEW YORK, Sapt. 7—AL the start this
morning the cotton market was barely
steady, January showing a decline of three
pointa, with other months seven poinis
lowsr. Spot houses and southern (nterests
#oid the near months, but purchased the
distant positions.

There waa some buying for uptown aco-
eount, while vommission houses and Wall
strost sold. Liverpool was a boyer in this
market for all options after December.

After the call pricea held steady with the

azoeption of Janusry, which dropped five
pointa, making the changes more uniform.

There was enciugh to cause occasional
slight rallies during the fArst hour, but the
undartons of the market was sxiremely
nervous.

There was further loca! pressure, as well
as Wall street and commission house ligui-
dation, while stop orders were uncovered
the declines of aboul 34 to 27 points
from last night's closing figures. This maae
& break of over 1o a pound from the high
records of last week on more active npomi-
tions and there was trade buying on =&
scale

Covering caused & break around 15.237
for December of about 110 pointa under
the high level of last Friday.

Reports that farmers In parts of Georgla,
Alabama and Texas were beginning to hold
back ocottom on acoount of the decline may
have had some Influanos, and there was
some trade huylng on & seale down

The featurs most ment'oned around the
ring, however, was the sxtent of the broak
and the probabliity of reactions. and trad-

quiet on rallles of § or # points
around midday
ne rain in the colton-growing
although cloudy conditions pre-
Ok and Texus. In other

in
It

Ishoma
was generally clear,
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. Cotton Buyers and Sellers
NEW

YORK. lm.o“t.—-o:m-r_w.
) Cardosa, r, Rountres, .
and Walters bought ; Brooks, Geran,
and T, Siedenbarg sold
. Mantgomery, New.
Neorden,
and sold.
- sary—Hentz, Mitchell, Munds W.

Kimball,

gt

; Mitchell
Rountree, Riordan, Newman,
and O'Connor bwougnt; Urvie,
s

CURB ISSUES STRONG;
SUPPLY IS LACKING

Stutz Motor Attracts Most At-
tention, Reaching New High
Record—Trading Active

NEW YORK, Sept. 7—The Broad Street
Curb developed a strong tone with active
trading in many Issues during the day
Stocks were In seant supply and advances
were eanily efected In many Inmes

Most attenton was devoted to Flulsz
Motor. which rose to the new high record
of 704, with the buying based partly on
information that application will be made
to list the #otk on the Stock Exchange
There was active trading In Astna Explo-
rives, wh eh ranged from 1) to 12%

Midvale Steel was strong for a time, ad-
vancing to @4%, but had a quick reaction
to 63 A new pool Is sald to be at work in
Submarine, which advanced from 374 Lo
”n

;’mlu‘l Motors showsd & strong tone,
moving up from 4074 to 1%, and Chevrolet
wsold at 198 and 200

The Indapendant oll stocks followed the
lead of the Standard Ol lssues, with Cosden
& Co advancing 16% 1o 16y Sinciair
rose from 19 to 3% and Okikhoma Pro-
ducing soid at 8%

It was announced by the oMoers of the
Metropolitan Petroaleum Corporation that
a tontract had peen negotinted for the drili-
ing of & new well on property adjucenit to
the famous well known as Juan Caslano
No, 7

Mining stocks were gensrnlly strong. with
United States Verde Extension pelling =t
35N to 38%. Magma advanced from 168%
e 1T,
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LOCAL MINING STOCKS
TONOPAKH FTOUCKS
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COVERING RALLIES
WHEAT AFTER DROP

Woeaknesa During Most of Day
Resilts From Selling by
Longs and Shorts
- W;.Q!‘;‘-ﬂ- VOREUART
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CHICAOOD, Sept 7 —Covering rallled the
wheat market inte In the sesslon today
when there was svidence of an additional
demand from ahrond Firmnesa In the
position of the spot article alss helped
Proviously there was considerable lguida-
tion and the markot was guite weak.

Longe that were not wall protecied un-
londed generslly, and thare also was much
short welling Moreevar, It wan belleved
that additional holdings would bs forosd
out and that tamorrow's report by the Gov.
ernment, whidh will be issued at Ltha closs,
has been discounted, notwithstanding the
fact that It In expected to confirm the mowst
radical reports of damage

There wika & good deal of avening-up
mhoad of the Uovernment's statement HRa-
ports that Uretk troops had Joined the
allled forces, in connection with a state-
ment by Broomhall to the effect that thers
was sufficlent tonnage In the Black Bes to
move 30,000,000 bushels of grain and that
the total avallable wurplus of wheat In
Rusein was estimated at 400,000,000 busheln,
had a depreasing Inflyence

Bhould the Cear's troope beat back the
Buigarian and Turkish forces the Stralts
of the Dardansiies might be recpansd

Advices from Winnipeg (ndicated a less
aotive demand for the cash article there,
but Minneapolis reporied a good inguiry
for millable wheat. The action of the mar-
ket ut Liverpool was disappointing, World
rhipments for the week, It was though,
wouid be larger

Corn also improved after it had dropped
off more ralne in the belt and reports of
free selling by Iarge local longs Strong
Intereats bought in the tinal dealings. The
market at Loverpool was also upnder
pressure.  Conmumption in the United King-
dom showed a fal'ing off, owing to excellent
pasturage
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MONEY MARKET IN
CONTINUES TO

Trading on Stock Exch
Yosterday—Reading

The money markat In thia eity continues
t6 show very little ehange when i is com=
pared with previeus woekn. 1f anything, the
market in & trifle softer In soma directions
than It has been. The reductien of the
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CHEBAPVEAKE & OMIO
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DELAWARE LACKAWANNA AND WESTERN
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ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadelphia
High Grade

Pennsylvania Tax Free

Railroad Bonds
Equipments
and

Public Utility Bonds

MFEMBERS
NEW YORK AND PHILADELFHIA
ATOCK EXCHANGES

Carefully selected securities, of
proved merit.

Bend for Clrouiar.

MELLOR & PETRY
Mambers Eathenge
338 COM ] LOG.

% SOUTH BROAD STREET

INVEST IN MORTGAGES
AT 5.4%
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BEN T. WELCH -

1328 Chestnut Street

OPERATIVE BUILDERS
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L. S. TING
VINANCE BUILDING, mm&'.'...

. |
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Suggestions

L Chestnut at Second Street

now published by the -

Corn Exchange

| National Bank

| Philadelphia

523 CHESTNUT STREE™
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TRUST CO

At the den‘ of business, August 51, 1916.

Call Loans with Collateral. .
Loans with as

CRC I

m.--ct.--cnnc-4
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i

Trust Funds kept separate

EMIL ROSENBERGER
President.

LA AR RN T

B B Tt o3 Pheics
Miscellaneous Assets

L B N

RESOURCES
Cash on hand and in Banks . . .

.$1,006,584.59
784.41
". :

700.67
134,846.14
3,613,412.79

243,785.16
$7,732,053.10
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LIABILITIES

E RN RN

LR A A

$7,732,083.10
and apart

LR R

from Assets of Company . . ... .. .$18,226,166.57

DANIEL HOUSEMAN
Treasurer.

FIOELTY TRUST COMPANY

PHILADELPHIA

ot closs of businass August 31, 1916,
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